








DRH
ll. 'HOLDIH6$

/DRH/GT-TGD Ho Chi Minh City, 29 August, 2025

the auditor's emphasis of matter

for the semi-annual financial

To: The State Securities Commission;

Ho Chi Minh City Stock Exchange.

1. Name of company: DRH Holdings Joint Stock Company

2. Stock code: DRH

3. Address:67 HamNghi, Saigon Ward, Ho Chi Minh City

4. Telephone: (028) 3822377 1 Fax: (028) 38223727

I. Explanation of the auditor's emphasis of matter presented in the separate and

consolidated semi-annual financial statements for 2025 is as follows:

- Except for: Regarding the use of capital from bond issuance, the Company has

implemented it in strict compliance with Resolution No. 57/2020/DRHAIQ-HDQT dated

October 22,2020; Resolution No. 02/2O22IDRHAIQ-HDQT dated February 21,2022, and

Resolution No. 05/2022IDRHA{Q-HDQT dated March 16, 2022. Currently, we are still

seeking an audit company to audit the use of capital from bond issuance. The Company has

provided sufficient evidence of loans, interest receivable on loans, business cooperation, and

receivables frorn investment trusts. We plan to recover these receivables as soon as possible.

- Emphasis of matter: The Company is continuing to implement and develop business

plans to ensure cash flow for fulfilling all obligations towards bondholders, as well as for

business operations in the upcoming period, specifically as follows:

. Operating real estate projects that the Group is implementing;

. Liquidating a part of financial investments;

. Timely recovery of due receivables.

II. Explanation regarding the roadmap to overcome for the auditor's emphasis of
matter in the 2025 semi-annual financial report is as follows:

- Operating real estate projects: The Company continues to maintain construction

activities for the Aurora High-rise Apartment Project, accelerating construction from April

2025 to ensure project progress, maintain customer payments according to construction

progress, and hand over the project in Q4 2025.

- Handling of collateral for bond packages:
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' All bond packages issued by the company are past due and the bondholders

have approved the plan for handling the collateral through a Bondholder

Resolution;

o Accordingly, it is expected that the collateral, which include KSB shares and

the land use right in Tang Nhon Phu Ward, will commence asset liquidation
procedures to recover funds for bond obligation payments no later than

November 30,2025.

- Liquidating a part of investments: The Company is in the process of transferring one

project owned by the Company, with an expected recovery of funds for principal and

interest payments to bondholders in Q412025.

- Timely recovery of due receivable s in Q412025.

During the completion of the roadmap to overcome the above matters, the Company

commits to fully comply with other periodic information disclosure regulations.

We affirm the truthfulness of the above information and respectfully request the State

Securities Commission and Ho Chi Minh City Stock Exchange to approve.

Sincerely!

Recipients:

- As above:

- Board of Directors, Audit Committee,

Board of Management;

- Archived.
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